MEC: Explanation for Variation in Profit in Financial Statement of Holding Company 2016
On 28 Feb 2017, the Song Da Mechanical - Assembling Joint Stock Company explained for variation in profit in the Financial Statement of the Holding Company 2016 as follows:
	Item
	2016 (VND)
	2015 (VND)
	Variation (VND)
	Rate of variation (%)

	Revenue
	353,774,814
	403,999,814
	-50,225,000
	-12.4

	Profit after tax 
	935,327
	5,636,046
	-4,700,719
	-83.4


Reasons for the variation:
- Regarding revenue: decreasing by 50.2 billion dongs, equivalent to 12.4% of that in 2015 since the final acceptance and entry closing for some unfinished constructions in 2016.
- Regarding profit: decreasing by 4.7 billion dongs, equivalent to 83.4% of that in 2015 since the revenue decreased and other arising expenses highly increased year on year, which caused the profit to decrease.

We guarantee the accuracy of the above information and take all of the legal responsibilities for the announced contents. 

